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Publ ic  Announcement  under  Regulat ion 15(1)  of  SEBI (Substant ia l  Acquis i t ion of

Shares and Takeovers) Regulat ions, ZOLL

FOR THE ATTENTION OF THE SHAREHOLDERS OF NEW ERA LEASING AND FINANCE LIMITED

oPEN OFFER FOR ACQUTSTTTON OF UprO 1O,4O,OOO EQUrry SHARES FROM THE
SHAREHOLDERS OF NEW ERA LEASING AND FINANCE LIMITED (HEREINAFTER
REFERRED TO AS "TARGET" OR *TARGET COMPANY- OR *NELFL-)  By MR. MUNISH
GOYAL, MRS. MINU GOYAL, MR. SUDHIR GOYAL AND MR. SANJEEV KUMAR
(HEREINAFTER COLLECTIVELY REFERRED TO AS THE "ACQUIRERS-)  pURSUANT TO
AND IN  ACCORDANCE WITH REGULATIONS 3(1 )  AND 4  OF THE SECURIT IES AND
EXCHANGE -  BOARD OF IN DIA (SUBSTANTIAL ACQUTSTTTON OF SHARES AND
TAKEOVERS) REGULATIONS, 2011,  AS AMENDED 1"SEBI (SAST) REGULATIONS-)

1. Open Offer detai ls

Open Offer: Open Offer to be made by the Acquirers to the shareholders of the
Target  Company for  acquis i t ion of  up to 10,40,000 Equi ty  Shares represent ing 260/o
of  the expanded paid up capi ta l  o f  the Target  Company af ter  tak ing in to account  the
proposed preferent ia l  a l lo tment  of  30,00,000 Equi ty  Shares,  which was approved by
the  Board  o f  D i rec to rs  o f  the  Targe t  Company  a t  i t s  meet ing  he ld  on  Apr i l 27 ,2015 .

Size:  This  Open Of fer  is  being made by the Acqui rers for  acquis i t ion of  up to
10,40,000 Equi ty  Shares of  face value Rs.  1O each represent ing 260/o of  the
expanded paid up capi ta l  o f  the Target  Company post  proposed preferent ia l
Al lotment approved by the Board of Directors of the Target Company at i ts meeting
held on Apr i l  27 ,  20L5.

Pr ice/Considerat ion:  At  Of fer  Pr ice of  Rs.  1O (Rupees Ten Only)  per  fu l ly  paid up
Equi ty  Share of  Rs.  10 each of  the Target  Company aggregat ing to Rs.  f  ,O+,OO,OOb(Rupees One Crore Four  Lacs only) .

Mode of  payment :  The Open Of fer  Pr ice wi l l  be paid in  cash,  in  accordance wi th the
prov is ions  o f  Regu la t ion  9 (1 ) (a )  o f  the  sEBI  (SAST)  Regu la t ions .

' Type of offer (Triggered offer, voluntary offer/ competing offer etc):

T r iggered  o f fe r  made  under  Regu la t ions  3 (1 )  and  4  o f  the  sEBI  (SAST)  Regu la t ions .

As  on  the  da te  immed ia te ly  p reced ing  the  da te  o f  th i s  Pub l i c  Announcement  ( ' , pA , , ) ,
the Acqui rers do not  hold any Equi ty  shares of  the Target  company.

This  mandatory Open Of fer  is  being made by the Acqui rers to  the equi ty
shareho lders  o f  Targe t  Company  in  comp l iance  w i th  Regu la t ions  3 (1 )  and  4  o f  SEBI
(SAST) Regulat ions.

'  The open of fer  is  t r iggered under  Regulat ion 3(1)  of  sEBI  (sAsT) Regulat ions by
proposed substant ia l  acquis i t ion of  Equi ty  Shares and vot ing r ights  of  the Target
by means of  the proposed Preferent ia l  A l lo tment  of  Equi ty  Shares.
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.  Post  the proposed Preferent ia l  A l lo tment ,  the Acqui rers wi l l  be the largest  and
mos t  dominan t  shareho ld ing  g roup  o f  the  Targe t  Company  and  w i l l  be  in  a
posi t ion to exerc ise contro l  over  the Target  Company.  This  acquis i t ion of  contro l
over  the Target  by the Acqui rers have resul ted in  t r igger  of  the Open Of fer  under
Regulat ion 4 of  the of  SEBI (SAST) Regulat ions.

2.  Transact ion which has t r iggered the bp"n of fer  obl igat ions (under ly ing
transaction)

xAs a percentage of  the expanded paid up capi ta l  o f  the Target  Company af ter  tak ing in to
account  the capi ta l  base af ter  the proposed preferent ia l  a l lo tment  of  3O,00,OOO Equi ty  Shares,
that  was approved by the Board of  Di rectors of  the Target  Company at  i ts  meet ing held on Apr i l
27, 2015.

3. Acquirers/ PAC:

Deta i ls Acqui rer  1 Acquirer 2 Acquirer 3 Acquirer  4 Total

Name o f
Acquirers

Munish Goyal M inu  Goya l S u d h i r
Goyal

Sanjeev
Kumar

Address House  No .
109 ,  C iv i l
L ines,  Pat ia la,
Pun jab-
74700t

House  No .
109 ,  C iv i l
L ines,
Distr ict-
Pa t ia la ,
Punjab-
t47007

H .  N o
r r 7  /  1  18 ,
New
K h a n n a
Ci ty ,
B u l l e p u r
Road ,
K h a n n a ,
L u d h i a n a ,
Punjab -

r 4 L 4 0 t

Ward No,  5,
Shastr i
Nagar ,
M a n d i
Gob indgarh ,
Fatehgarh
S a h i b ,
Pun jab  -

L4730t

Deta i ls  of  under ly ing t ransact ion

Type of
Transactio'n
(d i rect /
ind i rect )

Modp of
Tra nsactio n
(Agreem ent/
Al lo tment /
market
purchase)

Shares /  Vot ing
r ights acqui red/
proposed to be

acq u ired

Total
Considerat ion

for shares
/Vot ing

Rishts (VR)
acq u ired

(Rs .  i n
Crores)

Mode of
payment
(Cash /

securit ies)

Regulat io
n

wh ich
has

tr iggered

Number o/o vis a vis
total
equi ty /vot ing
capi ta l

Di rect Preferentia I
A l lo tment

26,4O,OOO 66.00o/o* 2 . 6 4 Cash Regu la t ion
3 ( 1 )  a n d  4
of  the SEBI
(sASr)
Regulat ions
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Name(s)  of
persons in
control/
promoters of
the
Acquirers/
PAC where
Acquirers/
PAC are
Com pa n ies

Not  App l i cab le Not
Appl icab le

Not
Appl icab le

Not
App l i cab le

Name of  the -

Group,  i f
any,  to
which the
Acquirers/PA
C belongs to

None None None None

Pre
Transaction
shareholding:

. Number

o/o Of
total
share
capital

N I L

N I L

N I L

NIL

N I L

N I L

N I L

N I L

N I L

N I L

Proposed
sharehold ing
after the
acquis i t ion
of shares
wh ich
tr iggered the
Open Offer
.  Number

o/o of
total
share
capi ta l

9,00,000

22.5Oo/o*

4,4O,OOO

1 1 . 0 0 % x

6,50,000

16.25o/ox

6,50,000

t6.25o/o*

26,4Q,OOO

66. O0o/o*

Any other
interest in
the Target
Company

There is no
interest in the
Target
Company
except for
9,00,000
Equity Shares
proposed to be

There is no
interest in
the Target
Com pa ny
except for
4,4O ,OOO
Equity
Shares
proposed to

There is no
interest in
the Target
Company
except for
6,50,000
Equity
Shares

There is no
interest in
the Target
Company
except for
6,50,000
Equi ty
Shares
proposed to
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acqui red by
way of
Preferential
A l lo tment
which was
approved by
the Board of
Directors of
the Target
Company at  i ts

*meet ing held
on  Apr i l  27 ,
2 0 1 5 .

be acqui red
by way of
Preferential
a l lo tment
wh ich  was
approved by
the Board of
Directors of
the Target
Company at
i ts  meet ing
he ld  on  Apr i l
27, 2015.

proposed to
be acqui red
by way of
Preferential
a l l o tment
which was
approved
by the
Board of
Directors of
the Target
Company at
i ts  meet ing
he ld  on
Apr i l  27 ,
2 0 1 5 .

be acqui red
by way of
Preferential
a l l o tment
wh ich  was
approved by
the Board of
Directors of
the Target
Company at
i ts  meet ing
he ld  on
Apr i l  27  ,
2 0 1 5 .

x As a percentage of  the expanded paid up capi ta l  o f  the Target  Company af ter  tak ing in to
account the capital base after the proposed prefer:ential al lotment of 3O,OO,0O0 Equity
Shares, that was approved by the Board of Directors of the Target Company at i ts meeting
he ld  on  Apr i l  27 ,  20L5 .

For the purpose of this Open Offer there is no Person Acting in Concert (PAC) with
the Acquirers.

4.  Deta i ls  of  se l l ing shareholder ,  i f  appl icable:

Name of  the
Sellers

Part of
Promoter
Group
(Yes/ No)

Detai ls of shares/voting r ights held by the
sel l ing shareholders

Pre Transaction Post Transaction

N u  mber
of

Shares

o/o N u m b e r o/o

Se l l i ng
Shareholders

Not  App l i cab le

5. Target Company

.  Name: New Era Leasing and Finan."  t - i rn i t "O

.  CIN:  L67 120DL19B4PLC01BB00
o Exchanges where l is ted:  The Target  Company is  current ly  l is ted

Stock Exchange L imi ted (CSE) and the Delh i  Stock Exchange
However,  SEBI,  v ide i ts  order  no.  wrM /ps/  \ /MRD/DSA/Nov/2or4
19,2014,  has wi thdrawn the recogni t ion granted to DSE.

on The Calcut ta
L im i ted  (DSE) .

dated November
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6, Other detai ls
.  The Deta i led Publ ic  Statement  pursuant  to  th is  Publ ic  Announcement ,  which shal l

carry  a l l  such other  in format ion of  the open of fer ,  inc luding in format ion on the Of fer
Pr ice,  in format ion on the Acqui rers,  in format ion on the Target  Compdhy,  reasons for
the Open Offer, Statutory Approvals for the Open Offer, detai ls of f inanciat
arrangement ,  o ther  terms of  the Open Of fer ,  condi t ions to the Open Of fer ,  condi t ions
precedent  to  the Preferent ia l  A l lo tment ,  e t i .  shal l  be publ ished on or  before May 06,
2015  ( i .e .  w i th in  5  work ing  days  f rom the  da te  o f  th i s  Pub l i c  Announcement ) ,  i n  a l l
ed i t i ons  o f  an  Eng l i sh  na t iona l  da i l y  w i th  w ide  c i r cu la t ion ,  a  H ind i  na t iona l  da i l y  w i th
w ide  c i r cu la t ion  and  a  Benga l i  Language  da i l y  w i th  w ide  c i r cu la t ion  a t  Ko lka ta  (be ing
the place where CSE is situated). The Registered Off ice of the Target Company is
s i tuated in  the Nat ional  Capi ta l  Terr i tory  of  Delh i  and Hindi  be ing the regional

'  l angua0e  o f  the  reg io t r ,  pUb l i ca t ion  in  a  reg iona l  l anguage  da i l y  i s  no t  requ i red .

.  The Acqui rers under take that  they are aware of  and wi l l  comply wi th the i r  ob l igat ions
under the SEBI (SAST) Regulat ions.  The Acqui rers have adequate f inancia l  resources
to meet  the Open Of fer  obl igat ions and have made f i rm f inancia l  ar rangements for
f inancing the acquis i t ion of  the Equi ty  Shares under  the Open Of fer ,  in  terms of
regulat ion 25(1)  of  the SEBI (SAST) Regulat ions.

.  This  is  not  a Compet i t ive Bid.

Issued by:
Manager to the Offer

E $OBHAGYA
^ffi, CAPITAL OPTIONS LTD.

For and on behal f  o f  the Acqui rers

SOBHAGYA CAPITAL OPTIONS LIMITED
B- 206,  Okhla Industr ia l  Area
Phase . I ,  New De lh i -  110020
Te l :  91 -  LL -4O77 7000
Fax: 91-1 I-40777069
E-ma i l  :  de lh  i@sobhagyacap .  com
Websi te:  www.sobhagyacapi ta l .com
Contact Person: Mr. Heemadri Mukerjea
and  Mr .  Ami t  Kumar
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GOYAL)

W; T*+
(MrNU GOYAL)

(suDHrR GOYAL)

(SANJEEV KUMAR)

Place:
Date:

New De lh i
Apri l  27, 2OL5


